
SUMMARY CURRICULUM PLAN  
 

SUBJECT:  Economics GCSE YEAR GROUP: 10 

Subject content 
(what will be covered) 

As a result, what 
students should 

know/understand 

What students should 
be able to do 

How students will be 
assessed 

• CEIAG  
(Careers Education Information 
Advice and Guidance) 
• SMSC  

(Spiritual, Moral, Social, 
Cultural) 

By when  
(half term 1>6) 

Introduction to the 
subject 
Needs, wants, economic 
activity and the basic 
economic problem  
 
 
 
 
 
 
 
Specialisation 
 
 

What is: economics, 

opportunity cost, the basic 

economic problem?  Who 

is in the economy? What 

are the factors of 

production? What is: a 

market. the sectors of the 

economy?  

Specialisation and division 

of labour and exchange 

The costs of specialisation 

and division of labour and 

exchange 

Define key terms 
 
Apply the key terms to 
different scenarios using 
different goods, services 
and industries as 
examples.  
 
 
 
 
 
Explain the benefits and 
costs of specialization in 
a range of different 
business settings.  

 
Class  
participation  
  
 
 
 
Knowledge  
Tests, multiple choice 
quizzes 
 
 
 
application to real world 
examples 

 
 
Role of the individual in society 
/ the economy 
 
 
 
 
 
 
 
 
Examples of job roles where 
specialization applies 
 
 
 
 
 
 
 

 
 

HT 1 



 
 
Markets, demand and 
supply and changes in 
supply and demand 
conditions 
 
 
 
 
 
 
 

The demand curve and 

factors which determine 

the demand for a good or 

service 

The supply curve and 

factors which determine 

the supply of a good or 

service 

How equilibrium price is 

determined by supply and 

demand 

Complements and 

substitutes 
 

Draw supply and 
demand diagrams from 
raw data 
 
 
 
Use diagrams to explain 
the impacts of changes 
in demand and supply 
on price and quantity 
traded.  
 
Apply supply and 
demand to a range of 
example goods and 
services. 
 
 

Exam style  
questions – written and 
diagrammatic analysis 
  
Class  
participation  
  
Knowledge  
Tests, multiple choice 
quizzes 
application to real world 
examples 
 
Data interpretation tasks 

 
 
 
 
 
 
 
 
 
 
 
 
 
Moral – appropriate choices by 
students of markets / goods / 
services to apply to.  

 
 

HT2 



 
Price Elasticity of 
Demand 
 
Price Elasticity of Supply 
 
 
 
 
Production 
 
 
 

 
The concepts of price 
elasticity of demand and 
price elasticity of supply 
and the factors that 
affect them.  
 

Types of costs, revenue 

and profit.  

Moral and ethical 

considerations for 

businesses 

The meaning and 

importance of productivity 

The factors that influence 

productivity 
 
 

 
Calculate percentage 
changes from data 
 
Calculate PED using the 
formula 
 
Calculate PES using the 
formula 
 
Rearrange the formula 
to find values for price 
and quantity.  
 
Apply the concepts of 
PED and PES to a range 
of goods and services.  
 
Calculate costs, 
revenues and profits 
from data 
 
Define and explain the 
factors that affect 
productivity. 

 
Data interpretation and 
calculation tasks 
 
Class  
participation  
  
Knowledge  
Tests, multiple choice 
quizzes 
application to real world 
examples 
 
 
Exam style  
questions – written and 
diagrammatic analysis 
 

 
Use of cigarettes / alcohol as 
examples to highlight negative 
impacts on individuals  
 
 
 
 
 
 
 
 
Business objectives: Personal 
well being, environmental 
awareness and ethical 
treatment of workers as 
opposed to only profit 
objectives.  
 
 
 
 
Self motivation as part of 
productivity of labour 

HT 3 



 
 
 
Economies and 
Diseconomies of scale 
 
 
 
Market structures 

Types of economies of 

scale, diseconomies of 

scale 

Identify and describe the 3 

market structures  

The main characteristics 

and impacts of a 

competitive market on 

price and choice 

The economic impact of 

competition on producers 

and consumers 

The main characteristics 

and impacts of a non-

competitive markets on 

price and choice 

 
Define and give 
examples of 4 types of 
economies of scale.   
Apply to a range of 
markets / industries 
 
Define and give 
examples of 
diseconomies of scale 
 
Identify the relevant 
market structure from 
case study information.  
 
Explain the common 
features of each of the 
market structures and 
their implications for 
producers, consumers 
and government.  

Data interpretation and 
calculation tasks 
 
Class  
participation  
  
Knowledge  
Tests, multiple choice 
quizzes 
application to real world 
examples 
 
 
Exam style  
questions – written and 
diagrammatic analysis 
 

 
 
 
 
 
 
 
 
The role of the entrepreneur in 
small businesses 
 
 
 
 
 
 
 
 
 
 
Unethical examples of business 
practices using case studies of 
large corporations. 

HT4 



Labour market 
 
 
 
 
 
 
 
Market Failure 
 
 
 
 
 
 
 
Government 
Intervention 
 
 
 
 

How wages are 

determined through 

supply and demand 

Gross and net pay 
 
Defining externalities, the 
difference between 
positive and negative 
externalities 

Implications of market 

failure. 

Methods of government 

intervention to counter 

misallocation of resources 

– taxes, subsidies, 

regulation and provision of 

information to consumers 
 

Draw diagrams to 
demonstrate wage 
determination 
 
 
Calculate gross / net pay 
from data 
 
Identify and describe 
why markets fail to 
allocate resources.  
 
Apply examples to 
demonstrate outcomes 
of market failure. 
 
Evaluate the 
effectiveness of 4 
different government 
actions considering 
outcomes for 
consumers, producers 
and government 

Data interpretation and 
calculation tasks 
 
Class  
participation  
  
Knowledge  
Tests, multiple choice 
quizzes 
application to real world 
examples 
 
 
Exam style  
questions – written and 
diagrammatic analysis 
 
 
Evaluative writing  

Deductions from wages, 
examples of taxes paid, the role 
of the individual in contributing 
to wider society 
 
 
 
 
 
Using examples of markets with 
negative social impact, e.g. 
gambling, drugs, alcohol, 
environmental impacts in 
manufacturing, transport etc. 
 
 
Goods and services with 
positive social impacts e.g. NHS, 
education, justice system, 
police force etc. 
 
The role of taxation and 
government funding to support 
social well being 

HT5 



 
Introduction to Macro 
Economics – Paper 2 
 
 
Government objectives 
 
 
 
 
 
 
 
 
 

 Employment and 

unemployment  
 
 
 
 
 
 
 
 
 
Inflation 
 
 
 
 
 
 
 
 
 
Income and wealth 

What is economic growth?  

How is it measured? 

Why is it measured?  
 
The causes, costs and 
benefits of economic 
growth 
 
 
 
 
 
 
 
 
 
 
Define and explain who is 
included in employment 
and unemployment data.  
How unemployment is 
measured 
The types of 
unemployment 
The causes and 
consequences of 
unemployment.  
 
 
 

 What is inflation? 

 Measures of inflation 

 Causes of inflation 
Consequences of inflation 
 
 
 
 
 

 
Use data to comment on 
the level of growth of an 
economy. 
Calculate economic 
growth per person 
 
Explain the main causes 
and benefits of growth 
 
Explain potential 
problems caused by 
economic growth in 
both more and less 
developed countries 
 
Define employment / 
unemployment 
 
Use data to calculate 
percentages employed / 
unemployed 
Explain reasons for 
unemployment and 
consequences to 
individuals, businesses 
and the government.  
 
Calculating index values 
 
Explain 2 main causes of 
inflation 
 
Explain the impacts of 
inflation on individuals, 
businesses and 
government 
 
Calculations: average 
incomes, percentages of 

 
Data interpretation and 
calculation tasks 
 
Class  
participation  
  
Knowledge  
Tests, multiple choice 
quizzes 
application to real world 
examples 
 
Exam style questions – 
written analysis 
 

 
Economic growth as an 
indicator of social well being 
and the standard of living 
 
The impact on the environment 
and sustainability of economic 
growth 
 
 
Using LEDCs to demonstrate 
cultural differences 
 
 
 
 
 
The importance of work / 
employment for society 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Examples of poverty in the UK 

HT6 



 Income and wealth 

inequality 

 Causes of income and 

wealth inequality 
Consequences of income 
and wealth inequality 

incomes paid in taxes, 
tax revenues 
 
Define key words 
Explain the impact on 
society of income and 
wealth inequality 

 
Examples of inequality of 
outcomes and opportunity 
linked to geographical areas 
and cultures / ethnic groups / 
gender 
 
 
 

 
 
 
 
 

     

 


