
SUMMARY CURRICULUM PLAN  
 

SUBJECT:  Economics YEAR GROUP: 11 

Subject content 
(what will be covered) 

As a result, what 
students should 

know/understand 

What students should 
be able to do 

How students will be 
assessed 

• CEIAG  
(Careers Education Information 
Advice and Guidance) 
• SMSC  

(Spiritual, Moral, Social, 
Cultural) 

By when  
(half term 1>6) 

 
The Balance of 
Payments on the current 
account 
 
 
 
 
 
 
 
 
How the government 
manages the economy 
 
Monetary policy 
 
 
 
 
 
 

 Balance of trade and 

balance of payments 

Balance of payments 

surpluses and deficits on 

the current account 

 

Monetary policy 

What are interest rates, 

how are they used to 

manage the economy 

The impact of increasing 

or decreasing interest 

rates 

 

Calculate the values for 
balance of trade in 
goods and services 
 
Describe the parts of the 
current account 
 
Identify countries with 
trade deficit and surplus 
from data 
 
Explain why trade deficit 
indicates weakness in an 
economy 
Calculate interest paid 
on savings / loans 
Explain the impact of 
changes in the base 
interest rate on 
consumers and 
producers and inflation 
Explain the impact of 
changes on other 
economic objectives 

 
Data interpretation and 
calculation tasks 
 
Class  
participation  
  
Knowledge  
Tests, multiple choice 
quizzes 
application to real world 
examples 
 
Exam style questions – 
written analysis 
 

 
The differences in trade 
patterns from cultures / 
between nations 
 
 
 
 
 
 
 
 
 

Interest rates – personal finance 
link how to choose appropriate 
savings / loans / use of example 
banking products 

 
 

HT 1 



 
Fiscal policy 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The Government 
budget 

 
Progressive and 
regressive taxes 
 
Indirect and direct taxes 
 
Examples of current 
fiscal policy in the UK 
 
The use of taxation and 
government spending to 
manage the economy 
 
Advantages and 
disadvantages of fiscal 
policy 
 
What is the budget? 
Implication of 
government budget 
deficit or surplus and the 
national debt 

Define key terms 
Apply different taxes to 
scenarios 
Analyse the impact of 
changes in taxation on 
macro economic 
objectives 
Analyse the impact of 
changes in government 
spending on macro 
economic objectives.  
 
Evaluate the 
effectiveness of fiscal 
policy in achieving 
government objectives 
 
Apply current policy to 
government budget – 
analyse the likely 
outcomes of deficit and 
surplus on the UK 
budget. 

 
Data interpretation and 
calculation tasks 
 
Class  
participation  
  
Knowledge  
Tests, multiple choice 
quizzes 
application to real world 
examples 
 
Exam style questions – 
written analysis 
 

The importance to society of tax 
contributions in terms of 
government provision of public 
services. 
 
Examples of public services and 
who / when they are used, why 
they are funded by tax 
contributions 
 
 
Ethical / moral discussion of 
which groups / individuals / 
businesses should contribute 
more / less to taxation to fund 
public services 

 
 

HT2 



Supply side policy 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Policy conflicts 

What are supply side 
policies 
 
Examples of supply side 
policies in current 
economic policy 
 
Advantages and 
disadvantages of supply 
side policy 
 
 
 
 
 
 
Compare and contrast 
the outcomes of 
Monetary, supply side 
and fiscal policies to 
identify conflicting 
outcomes 
 

Define key terms 
 
Identify examples of 
supply side policies from 
case studies / current 
affairs 
 
Analyse the long run 
impacts of supply side 
policies 
 
Evaluate the 
effectiveness of supply 
side policy in achieving 
macro economic 
objectives 
Identify conflicts in 
macro economic 
objectives 
 
Evaluate the 
effectiveness of all 
policy types 

 
Data interpretation and 
calculation tasks 
 
Class  
participation  
  
Knowledge  
Tests, multiple choice 
quizzes 
application to real world 
examples 
 
Exam style questions – 
written analysis 
 

 
The importance of government 
spending for social protection 
and well being. 
 
The long term gains to 
individuals of education (link to 
supply side economics) 

HT 3 



International economics 
 
Globalisation 
 
Trade 
 
 
 
 
 
 
 
 
 
 
Exchange rates 
 
 
 
 
 
 
 
The role of money and 
financial markets in the 
UK economy 

What is globalisation and 

integration of economies? 

The benefits of trade, free 

trade and trade 

agreements such as the 

EU 

Common UK imports and 

exports 

The impact of fluctuating 

exchange rates on the 

balance of payments and 

trade patterns 

 

What is money? Why do 

we use it?  

The Bank of England 

The role of financial 

institutions in the 

economy 

 

Explain the benefits and 
costs of globalisation to 
both more and less 
developed economies 
 
Calculate the values of 
exports and imports 
Explain the benefits of 
free trade 
 
 
 
 
 
Draw a diagram to show 
determination of 
exchange rates 
Calculate the value of 
one currency in terms of 
another 
Explain how exchange 
rates affect trade 
 
The functions of money 
in the economy 
 
 
 
The differences between 
different financial 
institutions 

 
Data interpretation and 
calculation tasks 
 
Class  
participation  
  
Knowledge  
Tests, multiple choice 
quizzes 
application to real world 
examples 
 
Exam style questions – 
written analysis and 
evaluation 
 

 
The moral and ethical gains and 
problems caused through more 
globally integrated societies 
 
 
 
 
 
 
 
 
 
 
 
Imports and exports dependent 
on cultural differences and 
differences in social norms 
between nations 
 
 
 
 
 
Saving and borrowing, 
understanding rates as a future 
customer  
 
 
 
The banking industry, moral and 
ethical behavior in trading 

HT4 



Revision   Exam practice questions, 
multiple choice, short 
answer and longer written 
answers.  Focus on higher 
level evaluation skills. 

 HT5 

Study Leave     HT6 
 


